
SubscribeHOME WORLD US COMPANIES TECH MARKETS GRAPHICS OPINION WORK & CAREERS LIFE & ARTS HOW TO SPEND IT Sign In

CORONAVIRUS BUSINESS UPDATE
Get 30 days’ complimentary access to our Coronavirus Business
Update newsletter

Get the newsletter now

Latest on Prime property

Architects embrace cabin fever Five of the world’s best homes for
sale with swimming pools

The German housing-market
exception

Wealthy buyers snap up ‘safe
haven’ private islands to flee
pandemic

Six-bedroom villa at Stresa, Lake Maggiore, €4.9m through Engel & Völkers

Copyright The Financial Times Limited 2020.
All rights reserved. Reuse this content

! " #

Comment guidelines
Please keep comments respectful. By commenting, you agree to abide by our community guidelines
and these terms and conditions. We encourage you to report inappropriate comments.

Post a comment

Sign in and Join the Conversation

Sort ByAll Comments 1

doc martin 2 HOURS AGO

speaking of george clooney I watched a you tube doc the other day with his wife> i believe she was the
lawyer for a muslim woman wanting to flee a gulf state nation. 

she was very impressive. 

I think I'd rather meet her than her husband. she's got more talent (IMHO)  :-) and the human rights stuff
makes her more interesting as well (IMHO) 
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The lotus flowers and dahlias are in full bloom in the botanical gardens of Villa
Taranto in Verbania, on the shores of Lake Maggiore in northern Italy. In a
normal July, the estate would attract 1,000 paying visitors a day — this year it
is closer to 300.

“The town is calm, keeping our eyes open,” says Giuliana Zanzola, the estate’s
tourist manager. “But fewer ticket sales mean we soon won’t have the money to
pay the gardeners and ourselves. It’s really bad.”

The lake forms part of the border between Piedmont and Lombardy, two
regions that were badly hit by the coronavirus outbreak in the early spring.
Lombardy accounts for close to half of all Covid-related deaths in the country.

The botanical gardens at Villa Taranto in Pallanza, Verbania, Italy © Denis Kelly/Dreamstime.com

“At the beginning of March, we were all very worried,” says Sara Zanotta,
managing director of the local property company Lakeside Real Estate. “There
were zero phone calls, nothing.”

As the area emerged from lockdown at the beginning of May, however, Zanotta
says there was an increase in the number of buyers looking for properties in the
region. “Since then it has been really busy,” she says.

The company has signed off on nine properties in the past two months, five
more than during the same period last year. “But the virus has changed what
people want: now a lake view and plenty of space is what everyone is after,” she
says.

In May, Sotheby’s International Realty opened a new office on Lake Maggiore
to accommodate rising demand, having previously handled inquiries from their
office in Milan, it says.

“The requests for this area have significantly increased, especially regarding
rents,” says Lodovico Pignatti Morano, a managing partner at the agency. “In
the month following the lockdown, we closed three deals; two lettings and one
sale.”

An interior view of the six-bedroom villa at Stresa above

International buyers, almost all of them from central and western Europe,
account for 65 per cent of the Lake Maggiore market, according to Sotheby’s
data. Switzerland is just next door, and Munich a six-hour drive away, though
the area is also popular with French, British and Belgian buyers.

“We just closed a deal for a German client who bought his mother a large
property with outside space and views — he was worried about her,” says
Diletta Giorgolo Spinola, head of sales in central and southern Italy for
Sotheby’s International Realty.

“Everyone is reviewing how they live their lives,” says Bill Thomson, head of
Knight Frank’s Italian operation. 

Demand is up from local buyers too. Requests from Italians have risen by 20
per cent in the past two months, says Morano, while there has been a 70 per
cent increase in rental inquiries.

Across the board, the number of requests for properties with large gardens and
pools has jumped 15 per cent as frustrated Milanese, cooped up in their city
apartments, cast around for more open space.

Two-bedroom penthouse, Cernobbio, Lake Como, €725,000 through Savills

None of this has yet had much of an effect on prices, however, which were
badly hit nearly a decade ago as the economy reeled from the fallout from the
eurozone crisis. Across Italy, property prices are still about 20 per cent below
where they were in 2011, according to figures from Italy’s national statistics
office, Istat.

“I’d go further and say the market is down some 40 per cent on where it was 11
or 12 years ago,” says Thomson.

Sotheby’s is selling a three-bedroom house with a lake view and a swimming
pool in Meina, a town by the southern tip of the lake, for €990,000. Engel &
Völkers is advertising a six-bedroom villa with two acres in Stresa for €4.9m.

In Cernobbio, on the banks of Lake Como, which is about a two-hour drive
from the eastern shore of Lake Maggiore, Savills is selling a two-bedroom
penthouse for €725,000. In Moltrasio, the same agent is selling a five-bedroom
house with views of the lake for €2m.

Five-bedroom house in Moltrasio, Lake Como, €2m through Savills

According to Spinola, Lake Como may be popular with Russian billionaires and
Americans — actor George Clooney has owned a villa there since 2002 — but
Lake Maggiore is no less beautiful.

Stendhal, the 19th-century French novelist, once wrote: “If you had a heart and
a shirt, you would sell your shirt and visit Lake Maggiore...”— he goes on to list
a few other Italian beauty spots, but the local tourist board often cuts the quote
short.

Donatella Versace, of the eponymous fashion empire, has staked a claim in the
area. Last year, she paid €5m for a pink stucco villa in Meina.

But it is likely the increase in demand will only last if the region can retain its
low coronavirus caseload. This week, Lombardy recorded its fourth consecutive
day without a Covid-related death.

However, as second-wave fears spread through Europe following a flare-up in
Spain — which caused the UK to reinstate its 14-day quarantine period for
travellers arriving from the country — it is a reminder that a return to
normality is unlikely in the foreseeable future.

Buying guide

Lake Maggiore is an hour’s train ride from Milan and about an hour’s drive from the city’s
Malpensa airport

Budget an extra 10 per cent of the purchase price to cover costs, including taxes, notary and legal
fees. Agency fees are usually paid by both buyer and seller, and should be no more than 3 per cent

What you can buy for . . .

€980,000 A renovated villa with five bedrooms and a pool near Lake Maggiore

€2m A 19th-century property with seven bedrooms and views over the lake

€10.5m An Art Nouveau villa on the lakeshore
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